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The director of the MAB encourages SOCIMIS to generate 
confidence to attract investment 

 
The general manager of the Alternative 
Stock Market (MAB), Jesús González 
Nieto, encourages the real estate 
companies (SOCIMIS) to "build trust" 
through the transparency of their 
corporate governments to attract new 
investors and "lean on the growing 
market”. 
 
González Nieto has closed a conference 
on SOCIMIS at the headquarters of the 
CEOE and stressed that it is everyone's 
task to generate trust so that the formula 
of real estate investment, which now has 

reached a 5-year period on the Spanish Stock Exchange becomes increasingly well known. 
 
In his opinion, the French and British markets have many more small investors in the real estate 
sector thanks to their models which are similar to SOCIMIS, so he foresees growth in the Spanish 
market if they manage to provide good information on the possibility of an investment on the stock 
market. 
 
In the MAB there are now 61 SOCIMIS, while another five operate on the Continuous Market. 
 
The general manager of Renta 4 Banco, Jesús Sánchez-Quiñones, has predicted a process of 
concentration of SOCIMIS in the coming years and has pointed out that "they are getting rid of the 
stock market crashes" due to their good expectations and lower liquidity. 
 
Representatives of eleven SOCIMS, ten who are listed in the MAB and one of next entry: Park Rose 
Iberoamericana, who will start trading on December 15, participated in the event. 
 

The President of Park Rose, Luis Alberto Akel, explained that they have Chilean capital and diversify 
their real estate investments in Chile, the United States and Spain. The CEO of Témpore, Nicolás 
Díaz Saldaña, has warned that "there is a lot of international interest in the Spanish residential 
sector" and, after pointing out that his SOCIMI emerged as "additional mechanism of divestment of 
Sareb assets", he assured that as soon as this operation is concluded they will go "to look for new 
investors". Díaz Saldaña has indicated that he would like Témpore to be listed on the Continuous 
Market and the CEO of GMP Property, José Luis García de la Calle, has pointed out that they have 
also considered that option, but the growing demands of the MAB, which exceed having 
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committees and appointed auditors, seem broad enough. "We are preparing ourselves to meet the 
requirements of the Continuous Market," said Alfonso Brunet, CEO of Castellana Properties. 

 
The CEO of Vitruvio, Joaquín López-Chicheri, stressed that "the SOCIMIS allow to diversify risks" and 
be present in the four segments (residential, commercial, offices and logistics), while other 
participants in the day have indicated that they prefer to concentrate on a niche market. 
 
Thus, José Nistal, from the SOCIMI Almagro, has explained his specialization in the purchase and 
rental of flats for the elderly, with their tenants’ average age of 84,3 years. 
 
The last SOCIMI (Azaria) that entered the MAB, in September, focuses exclusively on renting long-
term stable offices and its only asset at the moment is the headquarters of El País, leased until 
2033, explained its manager, Teodoro Díez. 
 
Sergi Mirapeix, from Tander, has exposed that they only invest in the most central commercial 
premises of each city (at the moment, in the following four: Barcelona, Santander, Bilbao and San 
Sebastián), and Jorge González, representative of the SOCIMI Asturias, has indicated that its only 
objective are large commercial parks. 
 
Josep Turró, from Barcino, has indicated that they will seek to diversify as much as possible, with 
"adaptation to demand", and Fabrizio Agrimi, of Vbare Iberian, has indicated that their SOCIMI is 
committed to "added value" and "no risk promoter".  

 
 


